el galygl

Arablan Auditor

Date:Y1/.¥/¥. Y1

Private and confidential
To:

Saudi Arabia

LETTER OF ENGAGEMENT

This letter confirms our understanding of the arrangements
for our firm to perform ana audit of the financial statements
(statement of financial position as o the year ending (Month)
statement of comprehensive, changes in equity and cash
flows for year then ending) and notes to the financial
statements, including a summary a significant accounting
policy of

We are pleased to confirm our acceptance and our understanding
of this audit engagement by means of this letter. The objectives of
our audit are o obrain reasonable assurance about whether the
financial staterments as a whole are free from material
misstatement, whether due to fraud or error and 1o issue an
auditor's report thatincludes our opinion. Reasonable assuranceis
a high level of assurance but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing
(15Aa) as endorsed in the kingdom of Saudi Arabia will always
detect a material misstatement when it exists, Misstatement can
arisefrom fraud or error and are considered material if, individually
or taken together, they could reasonably be expecred to influence
the economic decisions of users taken based on these financial

statements.

The Charity prepares its financial statements in accordance with
the International Financial Reporting Standards for Small and

Medium-Sized Entities.
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Arablan Auditor

The responsibilities of the auditor:

We will conduct our audit in accordance with ISA as endorsed in the kingdom of

Saudi Arabla. Thase standards require that we comply with ethical iequirements

As part of an audit in accordance with ISA, we exercise professional judgment ana

maintain professional skepticism throughout the audit. We also:

®  Financial satements, whether due 1o fraud or error, design and perform audic
procedures responsive to those tisks, and abtan audit evidence thar is
sufficient and appropriate to provide a basis for our opinien. The risk of not
detecting a marterial misstatement resulting from error as hlaud may invelve
collusion, forgery, international omissions, misrepresentations, or the
override of internal control,

®  Obuin an understanding of internal control relevant to the audit in order 1o
design audit procedures that are appropriate in the circumstances, bur nat
for expressing an apinion onthe effectiveness of the entiry's internal control.
However, we will communicate to you in writing conceimning any signiticant
deficiencies in internal control relevant 1o the audiv of the financial
statements that we have identifies during the audic.

®  Evaluate the appropriateness of accounting policies used and the
reasonableness ol accounting estimates and related disclosuwes made by
m.m.‘lgcmunL

®  Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obrained, whethes a
material uncertaingy exists refared to events on conditons that may cast
significant doubt on the client’s ability to cominue as a going cancern, if we
conclude thar a material uncertainey exists, we are required to draw atention
in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, 10 modify our opinion. Our
conclusions are based on the audir evidence obtained up 1o the date of our
audiror’s report. However, future events of conditions may cause the client
10 Cease 1o continue as a going concern.

&  Evaluate the overall presentation, stiucture, and contem of the financial
siatements and whether the financial statements represent the underlying
tansactions and events in a manner achieves a fai presentation.

®  Because of the inherent limitations o an audi, 1ogether with the inherent
limitations on inernal control, there is an unaveidable risk thar some
material misstatements may not be detected. even though the audit id
properly planned and performed in accordance with 154a as endorsed in the

Kingdom of Saudi Arabia.

® n making tisk assessments, we consider imernal control relevant 10 the
entity's preparation of the financial stements in order to design audit
procedures thar are appropriate in the circumstances but not for expressing
an apinion on the effectiveness of the entity's internal control. However, we
will communicate to you in writing concerning any significant deficiencies in
internal contrel relevant o the audiz of the financial stazements that we have

identified during the audit.
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Arablan Auditor
Management responsibilities:
{a) ToProvide us with:
®  Access 10 all information of which management is aware that is relevant
tothe preparationof financial statementssuch as records, documentation
and other mauers;
®  Additional infarmation that we may request from management for the
purpose of the audit; and
®  Unrestricted assess to persons withinthe entity fromwhom we determine
it necessary to obtain audit evidence.
As part of our audit process, we will request from management written
confirmation concerning representations made 1o us in connection with the
audit.We look forward to full cooperation from your staff during our audit.
Responsibilities far complying with the requirements of the commercial
book-Entry system
The company shall keep its commercial books-entry in accordance with the
requirements of the commercial book-Eniry system promulgated by royal
decree No.M/YV dated VV/\ Y/ £ . AH and its executive regulations issued by
decision  No.14d YA/AN/NEN M And
amendments thereto ("the regulations”).
A Zakat return

When the agreement contains the submission of zakat return taking into

ministerial dated subsequent

consideration that the management acknowledges and undersiands that they
have responsibility for all contents of the zakar return according to rule No.
(Y- £). Zakat fees do not indlude extraordinary follow-up with zakat, tax and
customs authority, as such a job incurred if any.

Other services

Written arrangements will be undertaken in case you may require, or agree to
provide you with, any other service.

Financial statements authorization

By 1his leter, Messrs. Arabian Auditor Company Chariered and Professional
Accountants for Professional consulting are authorized to the filing of the
company's financial of the ministry of commerce. Furthermore, we have no
conservation for communicating with your previous auditor regarding
arrangements related 1o auditing the financial statements if required.

We underrake to look into carefully and promptly any matter brought 1o us by

and to do all we canto resolve any matter to your sarisfaction.
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Arablan Auditor

Worksheets

The worksheets for this 1ask are owned by Waleed Mohammed Alshabanar &
Partner Company for Professional consuliing. Access 1o such documents will
not be permitted except what is required by law, by the requirements of any
regulations, or by specific professional standards.

E-mail usage:

You may be notified by e-mail; therctore, your approval of this communication
method means that you have accepted any accompanies risks (inchuding
security iisks, unauthorized access 10 such commumicarion, viruses, ot other
malicious devices). You shall use anri-virus sofoware.

This letrer is considered as mandate of the company to use c-mail and other
electronic means o send and receive informauon, including  conlidential
information, berween ow audit tcam- and the company as well any othe
specialists or facilities associated with the company if needed The company
understands that e-mail wansmits through the internst, which 1s ner .dways a
secure  means  of communication, therefore, the contidenualiy ot the
wansferred infoermation may be compromised and will not be the responsibility
of Arabian Auditor  Campany Chartered and  Professional  Accoumants  for
Professional consuliing and auditing any consultation by e-mail or opinion
should not be relied upon unless otherwise confirmed by fax or letter signed by
a partner.

independence

if the performance of our services were exposed to any circumstance that
violated our independence towards our work, we will stop the work of this
engagement and we will iry 10 resolve rthe problem as soon as possible 10 aliow
aurselves to complete the work in this engagement. If we conclude thar there is
na solution ta the problem, we will terminate our services immediately in
accordance with the time limit, However, we will discuss this mauer with your
company before taking any similar step.

Limirarion of liabiliry

We shall not be liable to you for any accidental, o loss of any kind direct, or
indirect or punitive damages. Furthermore, oy agree that any claim of any kind
arising out of or in cannection with such assignment shall be made only against
you and thar no claims will be made in respect of such appointing against any
person from a side.

Time to submic any claims

Any claim of any kind arising out of or in conneciien with such assignment
shall be filed against us within months of the disposition of omission thar the
claim is alleged o have resulted from.

We undentake to look into carcfully and promptly on any matter brought 0 us
by you and ro do all we can 1o resalve any matter to your satisfaction.

Our staff

One of terms of this appointing is not 10 make any employment offer 1o any of
Arabian  Audirtor Accountants  for

Company Chanered  and  Professional

Professional consulting and except for our prior written agreement.
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Arablan Auditor

The force majeure

Neither us nor you shall be liable in any way for default or delay in the
pertormance ol oui obligations under this designation it was due 1o
causes beyond the reasonable conrrol of the party that tailed to pertarm.
Appointing terminarion

Our appointing may be terminated with immediate effect by sending an
official leter to us at the Company correspondence address of the
Company, indicating to the appropiiate partner or conwcr persan.
case of termination, tees and expenses are pavable by vou.

Separation of condirions

If any of the terms of employment becomes ineffective, the rest of 1he
terms shall remain in full effect,

Prevailing law

The rerms of work and letier of appointiment shall be governed by and
construed in accordance with the regulations prevailing in the KSA,

Pledges

This letter represcnts the entire agreement between both parties in
respect of the services referred to in this lewer. This letrer supersedes any
previous ofters, correspandence or agreements, whether written or oral
This agreement will remain in eftect untl the completion or termination
of the subject mauer of this lerrer.

Confidentialiry

Our Company agrees not 1o disclose to the public or/and use for its own
homted 1o financial,

interest  any  information

managerial, trade or professional secrets belonging o you without your

including  bit  not

prior written consent unless such informarion:

®*  Was already known by or possession of our Company prior or
receiving the confidential informartion;

‘& Wasobtained by our Company trom a third party:

® Inavailable on the date of this engagement leuer;

® Is requited to be disclosed in order to comply with a governmental,
administrative or judicial order or decree”

Deliverables

Upon completion of our audit. we will provide you with (¥} original

copies of our audit reparrs on the financial statements in Arabic and

English language. The form and content of our audit report will comply

with the form of 15Aa as endorsed in the KSA and may need to be

amended in the light of our audit findings.

Client service

Our objective in 1o provide you with a high-qualiy and prompt

professional audit service ta meet your needs. If ar any time you would

like 10 discuss these maners with us at any time, please let us know by

contacting the director responsible for that aspect of our service to you. It

you would prefer 1o raise the matter or to discuss our proposed related

resolution with somcone other than thar engagement director, please

contact aur managing direcror in Riyadh.
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Arahtaa Auditor

Fees and services

Services Saudi Riyals
Auditing Financial Statements for the year Oyeies
ending Y. Yo

VAT Vol Yo.
Total o,Yo.

The advance payment is non-refundable for any reasan.

In addition to those fees, the petty cash expenses that we may incur
on your behalf, which include additional copies of the mentioned
reports if you so request, or the translation of the financial
statement into any language other than Arabic.

Our fees shall be paid as follows: We hope pay by a check in the

name of Arabian Auditor Company Chartered and Professional

Accountants partner company for professional consulting or bank
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With kind regards, .
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Customer approval and agreement to the link terms described in
the letter

On behalf of the
Signature:
Name:

Job title:

Darte:
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